
To Obtain Personal Loans Without 
Getting Rejected By The Bank

Insider Secrets



There are always times in life where we are short on money. 

In such emergencies, personal loans are a saving grace. 

Personal loans are money you borrow from a bank or a licensed moneylender 
for personal purposes. That means you can use this loan for whatever reason 
you have. Mostly. But we'll delve into that below.

You'll repay the loan according to a monthly schedule, in installments that 
include interest. The majority of personal loans have a repayment period or 
three months to five years, though they can be shorter or longer.

Did You Know That Many Singaporeans 
Take On Personal Loans?

Personal loans bear the stigma of not being good enough 
with your finances. Unlike in the US, the mentality in 
Singapore is that you have to succeed through yourself.  
You too may believe that you must do well without any 
financial assistance.

Wait, Isn’t Taking Personal Loans 
A Bad Idea?! 



But here's the deal: There's a difference between good debt and bad debt. 

Good debt represents loans that increase your income or your happiness.

For instance, an education loan helps you improve your knowledge and skills so 
that you can find a better job. A wedding loan may seem trivial, but your 
wedding is a once-in-a-lifetime occasion that will unite you and your spouse's 
families.

You may also need a personal loan for urgent home repairs or to pay some 
emergency bills. Especially medical or dental emergencies that you cannot 
afford to wait. 

Bad debt represents loans you're using for things that won't generate more 
income or bring you long-term satisfaction. 

This definition is, of course, an oversimplification. People that commend 
you for taking a studies loan may chide you for taking an aesthetic surgery 
loan.

Sure, you can survive without a tummy tuck, but that doesn't make it less 
essential for a mother of three battling depression. 

The real problem with bad debt is not knowing how to prioritise your expenses. 
That's what ultimately affects your income. If you become addicted to things 
you can't truly afford, you'll sink into debt. Gamblers often suffer from this 
problem and find themselves swimming in debt. 

But that might not be you. 

If you're diligent about repaying your monthly installments, a personal loan 
helps you get out of life’s difficult situations. The borrowed money is a chance 
for you to reach a different stage in life, to achieve what you’ve only dared to 
dream about. 

Adding on, it shows financial institutions that you're a trustworthy client. Timely 
loan repayments suggest that the borrower is responsible and well-prepared. 
Therefore, they'll lend more significant sums at lower interest rates. Think 
housing loans, home renovation loans, study loans and more.



5 Reasons Why People 
Apply For Personal Loans
Just because we don’t see it, it doesn’t mean that it doesn’t exist. 
A lot of people in Singapore do apply for personal loans. 
Most common situations include:



In Singapore, we value education as the cornerstone towards your profitable 
career. 

Before you can talk about your work experience, most companies, especially 
MNCs (Multi-National Companies) would look at your degree/diploma 
certificate. Whether you opt for NUS (National University of Singapore), NTU 
(Nanyang Technological University), SMU (Singapore Management University), 
SUSS (Singapore University of Social Sciences), or a university abroad, your 
education upgrade should ensure more significant earnings.

Let's say you've been working in IT as a tester after you graduated. Maybe you 
also dabble in some web design. Therefore, you get an additional income of 
about $24,000/year.

Do you know that adage about spending money to make money?

Your education isn't cheap. Even public universities require at least a 5-figure 
sum. But invest that sum in your future and you can become a software 
engineer earning $70,000/year.

Educational Purposes1



Credit cards often offer promotions and rebates, tempting consumers to sign up 
for their services. They even give vouchers to convince users to sign up. Some 
provide a considerable amount of cashback while others reward consumers with 
travel miles. 

However, credit cards are the source of debt for most. 

Credit cards pry on consumers’ vulnerability to their wants. 

If you needed extra money to purchase that branded bag, that expensive pair of 
shoes or that Five Match Sticks (Rolex), you might have used your credit card. 
Swiping your credit card is easy. The transaction goes through and you barely 
feel a pinch. But that is exactly the danger of using credit cards. 

Credit card interest rates are incredibly high so that you may be in deep debt by 
now. The average annual credit card interest rate is 25% per year. This debt is 
going to snowball swiftly. 

What happens if you are knee-deep in credit card debt?

The solution is simple. Consolidate your credit card debt with a single loan. 
Overall, the total interest charged for a personal loan would be lower than that 
of credit cards. 

Yes, it sounds surprising but it is a truth undiscovered by many. 

Banks in Singapore have red tape and may have longer loan application 
processes that take days. Another option would be licensed moneylenders, 
which proved to be a reliable alternative for borrowers. 

If your credit score isn't that good, contact a licensed moneylender. Their 
interest rates are much lower than those of your credit cards so that you'll pay 
more manageable monthly instalments.

Clearing Credit Card Debt / 
Consolidating Credit Cards2



Medical 
Emergencies

Depending on your medical 
emergency, you can look forward to 
at least $2,000 in medical bills. I
f you don’t have an emergency fund 
prepared, your medical bill is going to 
be a problem. 

Where are you going to find that 
amount of money? How will it affect 
your monthly expenses? 

If you don't have that money saved, 
a personal loan might be able to help.

Firstly, you'll get your medical problem 
looked at before it gets worse. Never 
ever delay any medical needs. You 
might not get another chance to fix it. 

Secondly, making prompt payments 
ensures that you won't get into 
immense debt. 

Besides, you can also use your loan to 
take a few weeks off work and to 
recover, without worrying about the 
cost of food and bills.
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Home Renovation

Home is where the heart is. 

Whether you and your partner has gotten a BTO or a resale flat, you will want to 
renovate your house to make it a home. 

There’s probably loads of ideas on your mind on decorating your dream house. 
It could be kitchen islands, majestic bookshelves, removing the wall between 
rooms, minimalistic or modern home renovation designs. Whichever renovation 
project you choose, it is going to cost you quite a lot of money. 

It is an even larger struggle for new parents or those with 
mobility-challenged relatives in your home. You may have to upgrade your 
apartment to a wheelchair-friendly plan. 

Oftentimes, homeowners take on personal loans for their home renovation. It 
reduces the pinch on their monthly expenses and also increases the value of 
the house, which may allow it to be sold at a higher price in years to come. 

Summing up, it is flexibility and comfortability while planning for the future.
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Unforeseen 
Situations

Life is unpredictable. 

A funeral in Singapore costs at least 
$3,000, while the average cost of 
divorce is between $1,500 and $3,500. 
If you get divorced, you'll also need 
money for a new rent, removal van 
services and some new furniture.

These nerve-wracking situations may 
push you towards bad decisions. 
Taking a personal loan to cover for 
pressing expenses is the right solution 
because you'll have a convenient plan 
laid out for you. As you go along with 
the monthly installments, you'll also 
find the closure you need.
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The main advantages of personal loans include:

3 Advantages About 
Personal Loans That 
Will SHOCK You

You can use your loan for anything you need. You get 
flexibility and the freedom to decide on what to do with 
the money. You can use it for a vacation, a home 
renovation, household expenses, for a new refrigerator 
and more. 

Personal loans don't usually require collateral. They’re 
unsecured. Personal loans are smaller than house loans 
or business loans so they're less risky. That's why you 
won't need to guarantee them with your assets.

The revenues are ample enough. The loan amount you 
qualify for depends on your monthly income. 

You don't need an exceptional credit score, especially if 
you’re applying with a licensed moneylender. Usually, 
licensed moneylenders in Singapore are more interested 
in your current ability to repay the loan rather than 
your credit history. That's why they put more emphasis on 
proof of income rather than your credit score.

The loan tenors are long enough so that your monthly 
installments are convenient. Moneylenders are pretty 
flexible in customising repayment schedules. They're also 
more willing to negotiate extensions in case you can't 
meet the deadlines.



But here are THREE advantages of 
personal loans that will SHOCK you:

You can improve your credit score. 
A small personal loan that you can 
repay in full shows you're a 
trustworthy customer so that your 
credit score improves.

You can get better loans. 
Trustworthy customers are risk-free 
because they don't default on their 
loans. That way, financial institutions 
are more likely to offer you higher 
loan amounts and lower interest 
rates.

You can increase your income. 
Use your loan smartly. Look for 
opportunities everywhere you go. 
For instance, you can upgrade your 
home with a personal loan, and then 
resell it at a higher price. Or, you can 
use the money for education 
purposes, get a higher qualification 
and secure a better paying job. 
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The 1st Secret
Applying For A Personal Loan Multiple 
Times Is Actually A RED FLAG For Banks!

As the saying goes, desperate times call for desperate measures. In a bid to 
secure the money you need, you might start mass applying for a personal loan 
across the various financial institutions.

This is a huge mistake. 

Did you know that each enquiry is recorded? If you have a high number of 
enquiries, banks may infer that you're in desperate need of money. This 
desperation signals financial instability. As previously mentioned, banks prefer 
stability and predictability because they wish to avoid taking risks. 

Therefore, more applications mean more chances of rejection.

We know what you're thinking: that's absurd. We've been taught that the more 
requests you send, the more chances you’ll have to get a positive reply. This is 
probably why many people apply to different loans in the hopes that they'll land 
one.



Here's what you have to do instead:

Shop Around Remember that most banks and financial 
institutions in Singapore have 
user-friendly websites with intuitive 
chatbots. This way, you can find out their 
rates and maximum loan amounts quickly. 

Afterwards, use a personal loan calculator 
to compare different loan rates and 
repayment schedules. This way, you can 
find the best financial institution for your 
needs. 

Better still, some of these websites have 
their very own loan calculator built in. 
You’ll probably have most, if not all the 
resources available on the website itself!

Make A Shortlist Select your top three or top five financial 
institutions. This may be based on online 
reviews, or friend recommendations.

The next thing is to check their eligibility 
requirements.

This step is crucial because a lot of 
financial institutions have clear conditions 
on their website. Since there is a limit on 
how much you can borrow depending on 
your income and credit score, you should 
never ask for more than that amount.



Send Messages 
Before You 
Apply 

If this is your first time applying for a loan, 
it might seem pretty daunting. However, 
do not be afraid to ask questions.

Whether it is the documentation required, 
interest charged, or the types of loans 
they provide, these are just some of the 
few questions that you can ask. 

Most financial institutions will be more 
than happy to clarify any doubts that you 
might have. 

Plus, it’s always best to get your facts right 
before you enter into a loan agreement 
without knowing exactly what you are in 
for.

Only Apply Once 
You're Really 
Sure 

Zero-in on your favourite financial 
institution and send them your 
application. 

If they reject it, get in touch with them to 
better understand what the problem 
was. Follow their advice and check if 
you’re able to re-send them your 
application. Otherwise, ensure that you 
work on the issues with the first 
application before you get in touch with 
another institution.

Limit Your Loan 
Applications

If possible, send no more than one 
application per month. However, if you 
follow the aforementioned advice, you'll 
get your loan within the first try.



The 2nd Secret
Find Out Your Credit Score 
And Improve It

Your credit score is the mirror of your financial history because it's an evaluation 
of your entire financial past.

Just like how you wouldn’t lend money to a complete stranger, it’s the same for 
financial institutions. Your credit score is their way of getting to know you. 

The Credit Bureau Singapore is responsible for gathering this information and 
grading it.

As such, everyone gets a score between 1,000 and 2,000 that reflects the risk of 
defaulting on your loan. A high score translates into a lower default risk for 
financial institutions, which are more likely to offer you the right loan.



Here's the complete credit score table:

Score Ranger Risk Grade
Probability of Default

Min

1911-2000
1844-1910
1825-1843
1813-1824
1782-1812
1755-1781
1724-1754
1000-1723

0.00%
0.27%
0.67%
0.88%
1.03%
1.58%
2.28%
3.46%

0.27%
0.67%
0.88%
1.03%
1.58%
2.28%
3.46%
100%

AA
BB
CC
DD
EE
FF
GG
HH

Max

Courtesy of Credit Bureau Singapore

For instance, a low credit score of 
1724 means you have a high enough 
risk of not paying your loan. Yes, 
banks believe than 3.46% is a 
considerable risk. That's just 
something with which we have to 
live. That's why most banks may not 
grant you a loan if your score is 1724 
or may lend you just a tiny amount 
with an inflated interest rate to 
ensure they get their money back.

By comparison, if your credit score is 
1950, you can get top loans quickly. 
But what can you do if your credit 
score is bad?

First, buy your credit report from 
CBS. It only costs a few dollars. This 
report will show you your problem 
areas and your fortes.

     Pro tip: Make sure the info there 
is correct. For example, your credit 
score can be affected by late or 
partial payments. If you know you're 
a diligent contributor, make sure to 
contest possible mistakes.

You can also:
• Stop sending applications to banks 
 regarding credit facilities.
• Avoid untimely payments to your 
 bills, credit cards, or existing loans.
• Start a credit account if you have 
 none. No credit history decreases 
 your score because CBS can't 
 evaluate your financial behaviour.
• Close some bank accounts if you 
 have too many. Two is enough for 
 most purposes.
• Avoid building more debt by 
 prioritising your expenses.

But all these things take time.

So the best advice if you have a low 
credit score is to shop around for the 
best licensed moneylenders. They 
care more about your income than 
your past credit history, and some 
even offer trademarked Bad Credit 
Score Loans.

     Pro tip: Banks rely on the credit 
score provided by the CBS, but 
licensed moneylenders use MLCB 
instead. This opens another window 
of opportunity for borrowers.



The 3rd Secret
Spread Out Your Loans And Apply For 
A Smaller Personal Loan Amount

Ever tried applying for a loan only to keep having it get rejected? 

Sometimes, banks or financial institutions can reject your application because 
you've applied for a more considerable loan amount than they're able to lend.

Here's why:

A more significant sum requires a more extended repayment schedule. 
However, the longer loan tenure coupled with your bad credit score means that 
the banks or financial institutions will have to take a larger risk. Banks are more 
likely to assume long-term risks only if you have a steady job, a high 
income, and a close-to-perfect credit score.

But, don’t quit just yet.  

If the banks and financial institutions are less flexible, it doesn’t hurt if you’re the 
more flexible one! Instead of borrowing $5,000, you can try to borrow $3,000.

Let's say you need this loan for your wedding. If you use this money wisely, you 
can do almost the same things as you would with a more significant sum. For 
instance, you can borrow your wedding costumes instead of purchasing them.

Or, let's say you need $5,000 for a home remodel. If you opt for and repay the 
$3,000 loan diligently, the bank or the financial institution is more likely to grant 
you another $2,000 in loan afterwards. 

The other option is to go to a different moneylender for the remaining $2,000. 
However, this is not encouraged as you run the risk of borrowing more than 
you can repay, and incurring more interest.



That said, here are the pros and cons of applying for a smaller personal 
loan amount:

PROS:
• You vastly increase your loan approval chances.
• You can improve your credit score if you make timely repayments.
• There's more flexibility. You can apply to get the remaining sum 
 after you repay the first loan, or you can take up two or more loans 
 simultaneously.

CONS:
• You may end up paying more in interest rates for two small loans 
 than for a bigger one.
• You may struggle to repay your debt. Tips to spread out your loans 
 so that you can borrow less:
• Always calculate your monthly instalments to see if they fit into your 
 budget. We’ve said this before, but never borrow more than you can 
 afford to repay.
• If you can wait between loans, do it. If you're not sure whether you 
 can handle two small loans at the same time, get a small loan now 
 and another one at a later date.
• Choose your financial institution carefully. Some might offer more 
 significant revenues even for people with low credit scores. Getting 
 one loan instead of two or three is better because you'll pay less 
 interest.
• Think of creative ways to manage with less money.
• Reprioritise your expenses and choose only the essential costs.
• Think about investing some 
 of your loan money into market 
 shares if you need more 
 money urgently.



The 4th Secret
Sort Out Your Life And Keep Career 
Changes To A Minimum

As you may have realised by now, it's essential to prove to the financial 
institution that you're financially stable. Jumping from job to job isn't exactly a 
good sign, even if that's the apparent trend nowadays.

Always remember that banks approve of personal loans based on the level of 
risk and the amount of stakes they need to place. If you have a steady job, 
you're more likely to be able to make timely repayments. This can be attributed 
to your steady income.

Job jumping signals financial instability.

One year, you can be earning $50,000, and the next year $15,000. Case in point.
Obviously, you're more likely to make late payments or none at all during the 
second year.



Besides, changing jobs frequently shows that you might not have your priorities 
straight. It shows that you can always change your mind regarding what you 
want and what is important to you. It shows that you're more likely to leave at 
any sign of trouble instead of staying and fighting. From the perspective of a 
financial institution, this means that you're more likely to avoid paying your loan 
rather than finding a better arrangement for it.

Banks are wary of loan defaults, so it is unlikely for them to approve a 
personal loan if there are signs of financial instability, or any type of instability 
for that matter.

Of course, banks don't know you.

Think about it this way. It's easier to lend money to your good friend rather than 
your college acquaintance, whom you do not really know. In most scenarios, you 
will choose to lend your money to the one with whom you're more familiar, and 
who's more reliable.

Your college acquaintance may be an utterly reliable person too, but you 
perceive your friend as more reliable because knowing someone for longer 
makes them more predictable.

That's precisely what banks want: predictability.

While getting a good job or the right job is essential, job-hopping doesn’t look 
great on your resume as well. Also, not all career changes are created equal. It's 
one thing to be a web designer at a company for one or two years, and then 
decide to become a project manager at a different company, after which you 
start your own IT company.

It's an entirely different move to decide you want to be a banker, then an actor, 
and then a kindergarten teacher.

     Pro tip: Financial institutions are more likely to judge your career changes 
through this lens. Conversely, banks may view all job jumping as a sign of 
unpredictability.



The 5th Secret
Applying For A Personal Loan With A 
Licensed Financial Institution

At the beginning of this article, we discussed the stigma around personal loans.

Here's one of its most nefarious effects: borrow money from unlicensed 
moneylenders. Borrowing money from people who don’t follow rules and laws is 
definitely a terrible idea. 

In general, there are two kinds of scenarios when borrowing from these 
unlicensed moneylenders. Let’s discuss the first scenario. 

When life doesn't go as planned, we're more likely to make bad choices out of 
desperation. For instance, you may think that financial difficulties are a sign of 
failure. If your credit score isn't that good, you may feel that unlicensed 
moneylenders are your only choice.

But that's not true.



It's best to take a personal loan from an established, trustworthy financial 
institution, such as a bank or a licensed moneylender.

Unlicensed moneylenders are dangerous organizations that can harass you and 
impose absurd conditions. They are notorious for charging unreasonably high 
interest rates and for harassing their borrowers. 

Am pretty sure that you don’t want your everyday life to be disturbed! 

The second scenario is when victims fall prey to unlicensed moneylenders. 
Unknowing victims fall into the traps set by unlicensed moneylenders. 

Have you ever received an SMS that offers loan and moneylending services? 
Have you thought of borrowing from them, or have you already done so? Did 
you know that by replying to loan SMSes, you’re already reacting to 
unlicensed moneylenders? 

Yes, sending out loan promotions via SMS is illegal in Singapore! 

Licensed moneylenders will never ever SMS customers about loan products. 
All those text messages regarding loans are all from unlicensed 
moneylenders. Unlicensed moneylenders are dangerous organizations who 
prey on the innocence of borrowers. In order to protect yourself, you should 
learn how to identify loan scams and always be vigilant. 

By comparison, legal financial institutions are transparent and helpful.

Their loan lending processes are incredibly different, though. It all starts with 
eligibility and requirements.

Banks in Singapore have more rigid requirements because they dabble in more 
significant loans. By comparison, licensed moneylenders only need documents 
that prove your identity, your income, and your employment.

Plus, banks have lots of eligibility rules for collaterals.

The next step in your lending process is the application.



Everyone knows that banks take a long time to evaluate your application. They 
want to make sure your employment and income proofs are legit, and they'll 
minutely check the info on your credit history and score.

Afterwards, they'll use this data to build your risk profile.

It's no wonder this can take weeks!

Conversely, most licensed moneylenders need just an hour or even less to 
pre-approve your request. They can arrange a meeting by the end of the day so 
that you can have the money transferred within 24 hours.

Yes, the process is simpler and quicker. 

But banks aren't all bad. As a rule, they offer more significant revenues and 
practice lower interest rates if you have a good income and a sparkling credit 
score.

Here are some tips to get the best rate/tenure for your loan, and to 
increase your loan approval chances:

• Don't borrow more than you can repay.

• Shop around before applying for a loan. Use an online calculator to 
 compare interest rates and schedules.

• Pick the right type of loan for your 
 needs. For example, don't apply 
 for an education loan if you need a 
 student refinancing loan.

• If you have a low credit score, 
 apply with a licensed moneylender 
 directly. If a bank rejects 
 your application, you may 
 damage your credit 
 score even more.



Bonus
Don't Over-Borrow!

Only borrow within your means. 

Sometimes, there is a tendency to borrow more than you need. You might be 
thinking “Since I’m already borrowing, why not try applying for more. I can 
always use the spare cash for other things.”

But don’t. 

If you were to over-borrow, there's a higher chance of you making late 
repayments or defaulting on your loan. Even if you wish to over-borrow, each 
financial institution has loan caps on how much you can borrow, depending on 
your income.



Here's why banks will reject you if 
you over-borrow:

Borrowing more money than you can 
fit into your budget means you're not 
able to prioritise your spending. 
Basically, it's a sign of unsound 
financial judgement and bad planning.

So, what can you do? What if you 
reduce your monthly expenses?

A bank may not grant you the loan 
even if you make a rigid plan that 
involves eating two meals instead of 
three and taking the public transport 
instead of a taxi. Cutting down on your 
essential expenses to make room for a 
loan shows too much passion.

Banks like a little passion, as long as 
it's combined with predictability.

However, being able to forego your 
basic needs for another thing signals 
too much instability. That's because 
loan instalments are traditionally 
included within the necessary monthly 
expenses in your budget plan. 
Nonetheless, if you have an 
untraditional sense of what costs are 
truly important, it means that you may, 
at some point, consider your loan 
instalments non-essential.

For instance, you may feel that going 
on a trip around the world is more 
important than your financial 
responsibilities.



So, if you want to get a bigger loan, here's what you should do instead:

Analyse Different 
Options

Some moneylenders in Singapore are able 
to offer you a larger loan amount. All 
you have to do is spend some time to find 
the right one.

Present A Budget 
Plan For The 
Financial 
Institution

Show them how you're planning to spend 
every cent you borrow from them. The 
primary purpose is to justify why you 
need that significant loan amount you 
asked for in its entirety. 
But additionally, such a plan also shows 
the financial institution that you can 
prioritise your spending and that the 
amount you asked for isn't a whim.

Commit To A 
More Extended 
Repayment 
Schedule

This way, you can keep the monthly 
instalments low enough to afford them. 
The downside is that you'll end up paying 
more money in the long-run.
Ultimately, it is important to do your own 
math and see which loan plan fits you 
best. 

Look Into 
Secured Loans

Perhaps if you guarantee your loan with a 
collateral asset or if you have someone 
to secure your loan, you can receive a 
more significant amount. 
Make sure the collateral has a sufficient 
value by checking the lender's 
requirements on their website or by 
emailing them or giving them a call.



Tips
Here's What You SHOULD DO To Convince 
Banks To Give You Your Loan

Now that you're here, you know why personal loans are good credit, how to 
improve your credit score, and how to increase your chances of getting a 
personal loan.

But before you go, here are some quick tips to remember:

Check The Credit And Minimum Income Requirements

Don't borrow a more significant loan amount than you can get based on your 
income, credit score, and other eligibility factors. Remember that too many 
applications will damage your credit score, so it's best to avoid 
hits-and-misses.

Do Your Relevant Homework Before Applying For A Loan

Check each financial institution’s website and use a calculator to compare 
interest rates and requirements before sending your application. If you have 
any questions, feel free to reach out to the financial institutions. 



Ensure That The Purpose Of Your Loan Is Allowed

Some financial institutions do not allow you to use your personal loan for 
luxury expenses such as vacations, or for purchasing branded goods.

However, there's always a fine line between luxury expense and real need. 
Make sure your financial provider understands your needs.

This is why you should:

Be Honest With Yourself

Is the loan really necessary? 

Are you able to borrow a smaller amount instead? Could you wait a few more 
months to save the money instead of getting a loan?

At the same time, don't postpone your wedding or your surgery just because 
you can "survive" without them. However, if you have an exact reason in mind, 
you'll be able to make rational choices.

Ask The Bank Questions On The Loan In Which You're Interested

It's better than to let the bank reject your application without knowing what 
went wrong. So, get in touch with the bank and schedule an appointment with 
them. Let them know your income, credit score, and the purpose for which 
you need the loan.  

Ensure you understand the maximum loan amount that you're eligible for, the 
interest rates, and the repayment schedule. Only after you're clear on all 
conditions should you apply for the loan. Make sure to also come up with a 
clear and concise plan as to how you are going to repay the loan.

If you can, communicate this plan with the bank. This tactic assures them that 
you're a responsible individual.

Be Clear On The Reason/s For Which You're Borrowing Money

For example, a person who's a permanent resident in Singapore may need a 
loan to visit his elderly parents in the Philippines. As such, this loan isn't a 
vacation loan even if that person's travelling abroad. This is why you have to 
explain clearly how you're going to use the money.



An Alternative
Did you know that you can borrow up to 
100k from licensed moneylenders?

You’re definitely not limited in Singapore! Other than banks, did you know that 
you can borrow up to $100k from licensed moneylenders? 

For most of us, we might be unfamiliar with licensed moneylenders in 
Singapore. Licensed moneylenders are new to our ears or that we have never 
borrowed money from them before. Some of us, have never even heard of 
them. 

However, licensed moneylenders have proven to be helpful in times of needs, 
offering loans up to $100k. Yes, these legal financial institutions are also able 
to offer large loans to meet your financial needs. 

They are registered with the Ministry Of Law, which means that they will never 
overcharge interest or provide any unreasonable loans. Borrowing $50k, $100k 
or more from licensed moneylenders is possible. It sounds a little unbelievable 
but they do have the capacity to do it. They are not only able to cater to smaller 
loans, but larger loans for life goals as well. Housing? Medical bills? Education? 
Home purchases and renovations? Banks are not your only option. 

Now, you have another choice aside from banks.



It may sound daunting to borrow from 
a licensed moneylender. 

Especially if it’s your first time. 

What if it is a scam? Are they lying to me? 
What am I supposed to do? 

There are so many choices available 
and each financial institution feels 
rather similar. That is why Direct 
Financial exists! 

We are here to help you choose the 
best licensed moneylender in 
Singapore. With our technology and 
database, we nitpick every single 
detail and loan offerings until we 
find the BEST personal loan. 

Be it for financial emergencies, 
cleaning credit card debts, medical 
issues or investment opportunities, 
Direct Financial’s straightforward 
process can lead you to the best 
possible personal loan. 

Picking Out The 
Best Personal Loan With 

Direct Financial’s 
Technology 



Licensed moneylenders exist to provide an alternative to borrowers. 

Most of the banks in Singapore are not lenient with their loan applications. They 
have plenty of red tape and troublesome paperwork. If you have a bad credit 
score or a poor credit history, chances are banks will reject your loan 
application. They might deem you unreliable and disapprove of your loan. 

Licensed moneylenders in Singapore run on a different credit score system 
from banks. They also look at your monthly income and your repayment ability.

So, what does this mean for borrowers? 

It is easier to get a personal loan from licensed moneylenders due to their 
internal credit score system. You have a higher chance of getting your dream 
personal loan! There are other options available and we are definitely not 
restricted to banks. 

If you are curious about personal loans and licensed moneylenders, feel free to 
chat with us. We pride ourselves as the best loan curation platform you can find. 
With hundreds of positive reviews, we are confident of meeting your demands. 

Don’t hesitate! 

Don’t miss your opportunity to get the best 
personal loan package and definitely 
DON’T risk signing the WRONG 
personal loan package with unacceptable 
interest rates!

Opportunity Knocks At Every Man’s Door 

Don’t Miss it

Get Your Personalized Quote Now

https://direct.financial/get-a-personalized-quote/

